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Overview


 

The Bahamas is a reasonably politically 
and economically stable archipelagic Island 
Country celebrating TOMORROW, 40 Yrs. of 
Independence.



 

The country has been heavily dependent 
on Tourism and offshore banking for more 
than 60 years with the greater share of GDP 
and Employment focusing in these areas



 

Much of our exporting then, centers around 
these services with less emphasis on 
agriculture, manufacturing et al.



Report on Exporting


 

Exports in The Bahamas is steadily increasing 
128708 BMD in the fourth quarter of 2012 from 
116643 BMD in the third quarter of 2012. 



 

The Bahamas mainly exports fuel, boats, beverages, 
aragonite, shellfish, cyclic compounds, paintings. 



 

The Bahamas’ main exports partner is the United 
States, accounting for around 72 percent of total 
exports. 



 

Others include Canada, Germany, France, the 
Netherlands, Nigeria, Turks and Caicos Islands, 
Mexico and the United Kingdom. 

Moderador
Notas de la presentación
Bahamian exports of goods and services in 1992 amounted to $1404.78 million, of which tourists receipts accounted for $1056 million. Exports of non-oil merchandise, which accounted for some $194.33 million in 1992, was primarily composed of pharmaceuticals, crawfish, salt, cement, rum, argonite, residual fuel oils, distilled fuel, cascarilla bark, tomatoes and citrus. Major destinations for Bahamian exports are the USA, the UK/European Community, and Japan.There are no controls in The Bahamas exercised over exports, and there are no export taxes levied on the same. Exported goods may be reimported into The Bahamas without payment of customs duty, provided an appropriate certificate is obtained from the Customs Department Where goods imported into The Bahamas will be reexported, the goods may be held in bond on payment of minimal fees.

The Bahamas participated in a number of preferential trade arrangements that provide concessionary access of goods produced in The Bahamas to major world markets. TheCaribbean Basin Initiative, established under former US President Ronald Reagan, allows over 3,000 types of products duty-free entry into the USA, provided that at least 35% of the products' value had been added in The Bahamas at the time of entry into the USA. Similar treatment for Bahamian exports is granted through the CARIBCAN, a Canadian programme. Bahamian exports can also find such favorable treatment in European markets through the LOME Convention. The Customs Department, embassies or consular offices may provide certificates of origin as required in respect of these arrangements.

Under the Export Manufacturing Industries Encouragement Act, an approved manufacturer who intends to export or annually exports at least 95% of the total approved products produced by the manufacturer is afforded duty-free import of raw materials, equipment and building supplies used in the manufacture of the product or facilities for the same and duty-free export of those products.





Challenges


 

Providing the infrastructural development for an 
Archipelago of Islands



 

The Bahamas is not Raw Material Rich as many other 
countries in region



 

Access to Finance for SME’s (historic issues of the 
distribution of wealth)



 

Cultural impeding issue of celebrating a rich foreign 
investor climate to the detriment of local investment



 

Low business acumen and technical skills


 

BSO’s have limited resources to assist potential 
exporters  



Opportunities


 

Archipelago of islands with richness in cultural, 
aesthetic and vegetative diversity



 

Low hanging fruit of linkages and consortium 
in agriculture, fisheries, small manufacturing, 
tourism and banking reducing the total cost of 
providing Bahamian experiences



 

Newly formed National Training Institute of 
The Bahamas provides skills training 
opportunities for youth in areas of 
entrepreneurship 



Interventions


 

Grant Funding from the IDB provided resources for 
the Bahamas Virtual Platform (Handicraft)



 

The Chamber has initiated and organized various 
trade missions linking potential exporters to open 
markets (China, Panama, Haiti, The United States, 
Canada etc)



 

The Chamber has worked with the IDB to executed 
their FINPYME program assisting SME’s in moving 
towards global competitiveness 



 

Proposed SME Legislation currently tabled in 
Bahamian Parliament 
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