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3 
BACKGROUND 
 
In accordance with Decision No. 527 of the Latin American Council that states in its Sole 
Article: “In order to comply with this Decision, the Permanent Secretariat shall convene a 
meeting with representatives of the Member States of SELA subsequent to the Caracas 
Summit”, the Meeting between Member States and the Permanent Secretariat of SELA in 
compliance with Decision No. 527 “Support of the Permanent Secretariat of SELA and its 
Work Programme to the Establishment of the Community of Latin American and 
Caribbean States (CELAC)” was held at the headquarters of SELA, on 3 April 2012. This 
Decision also indicates that the Permanent Secretariat in the execution of its Work 
Programme must give priority to CELAC’s activities and look after the decisions made in 
the Summit of Heads of State and Government of Latin America and the Caribbean held 
in Caracas, on 2 and 3 December 2011.  
 
The basic goal of the Meeting was to have an exchange of views about the activities of 
CELAC and their impact on the Work Programme of SELA. 
 
On that occasion, the representative of the Pro Tempore Presidency of CELAC provided 
a detailed report on the outcomes of the activities undertaken from December 2011 until 
March 2012, underlining the results of the meeting of the Troika held in Santiago on 9 
January 2012, and those of the meeting of the National Coordinators held in March 2012, 
in which the Pro Tempore Presidency’s Report on the implementation and other activities 
of CELAC as of 18 March 2012, as well as its Programme of Activities for the year 2012 
were presented. 
 
Moreover, the Permanent Secretary of SELA gave a comprehensive account detailing the 
activities carried out to comply with the Permanent Secretariat’s Work Programme in 
various areas related with the mandates of CELAC at that time, between December 2011 
and March 2012. 
 
This document summarizes the activities undertaken in compliance with Decision No. 527 
and in accordance with the mandates of CELAC between December 2011 and 
September 2012, as well as those scheduled for the following months. 
 
I. ACTIVITIES CONDUCTED BETWEEN DECEMBER 2011 AND SEPTEMBER 2012 
 
1. The conduction of the “Regional Meeting on Monetary and Financial Cooperation 
in Latin America and the Caribbean” in February 2012, whose final report including 
conclusions and recommendations was sent to the Pro Tempore Presidency of CELAC to 
contribute with the CELAC discussions and activities, with regards to monetary and 
financial issues, according to the importance given to this subject in the 2012 Caracas 
Action Plan, aimed at the consolidation of a regional monetary and financial 
architecture. 
 
On 31 July 2012, the Government of Ecuador, through the Ministry of Foreign Affairs, Trade 
and Integration, requested the support of the Permanent Secretariat to hold a Technical 
Meeting on “International Financial Crisis and Options for the Latin American and 
Caribbean Countries to confront it”, which will be convened by the Government of 
Ecuador in the near future. In support, the Permanent Secretariat will prepare a 
document, according to the specifications laid down by the Ecuadorean Government, to 
be presented in this meeting with the title “Recent developments in international and 
regional monetary and financial issues”. 
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2. The documents and reports prepared by the Permanent Secretariat, within the 
context of the execution of its 2012 Work Programme linked to the work areas of CELAC, 
have been submitted to the Pro Tempore Presidency of CELAC, because they are 
considered of interest for CELAC’s activities. 
 
In particular, the Permanent Secretariat prepared and sent studies, on the one hand, 
about the possibilities of increasing trade in goods and services among South American 
countries, and on the other hand, among the Central American and Caribbean 
countries, which will serve as a basis for an assessment paper that would cover all the 
subregions and countries of the region. The Secretariat also forwarded studies and reports 
from meetings that have been held to deal with the region’s economic and trade 
relations with extra-regional countries or groups of countries, such as China, Southeast 
Asia, Canada, the Russian Federation and the Middle East countries. 
 
Similarly, the follow-up and analyses made on the economic and trade relations of Latin 
America and the Caribbean with the European Union, and with the United States of 
America, have also been shared with the Pro Tempore Presidency of CELAC. 
 
Furthermore, the Permanent Secretariat has prepared an analytical document about the 
progress of cultural and creative industries, based on a meeting on the subject, to support 
within CELAC the country in charge of the cultural issue. 
 
3. The Permanent Secretariat, acting in its capacity as facilitator for the development 
of the productive dimension subject within the framework of CELAC, has prepared two 
analytical papers with identification of the problems, and the work and action guidelines 
on the activities that the region could undertake regarding this subject. The papers will be 
sent to the Member States and shared with the Pro Tempore Presidency of CELAC, so as 
to present them to the “Meeting of High Level Officials on Productive and Industrial 
Development”, convened by the Pro Tempore Presidency of CELAC and SELA for 1 and 2 
November 2012 at the headquarters of SELA. 
 
4. Along with the subject of productive dimension, the Permanent Secretariat is also 
working on an issue of particular interest such as the development of public policies to 
foster and boost small and medium-sized enterprises (SMEs) within the context of a 
possible SELA-SMEs Programme, which forms part of the productive development, an 
area of great interest for the Member States of SELA and CELAC. 
 
5. On 24 July 2012, a meeting was held between the Permanent Secretary of SELA 
and the National Coordinator of the Pro Tempore Presidency of CELAC in Santiago de 
Chile. An exchange of ideas took place about the work areas of CELAC in which SELA 
could cooperate and provide its technical support within the framework of its 
competences. 
 
6. On 1 and 2 August 2012, the Permanent Secretariat attended the “Preparatory 
Meeting of Regional and Subregional Organizations of CELAC”, held at the headquarters 
of ALADI in Montevideo. 
 
7. On 16 and 17 August 2012, the Permanent Secretariat participated in the 
“Meeting of Regional and Subregional Mechanisms of Latin America and the Caribbean 
on the Economic and Trade Scope”, convened by the Pro Tempore Presidency of CELAC, 
at the headquarters of ALADI. The results of this meeting will be submitted to the 
consideration of the Meeting of Regional and Subregional Mechanisms of Integration of 
Latin America and the Caribbean, to be convened by the Pro Tempore Presidency of 
CELAC in Santiago de Chile in November. 
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5 
II. ACTIVITIES RELATED TO THE ECONOMIC AND TRADE DIMENSION OF CELAC 
 

Following is a description of the activities carried out by the Permanent Secretariat 
of SELA in the economic and trade areas, according to the 2012 Caracas Action Plan 
and the two meetings of Regional and Subregional Mechanisms of Integration in Latin 
America and the Caribbean, held at the headquarters of ALADI, on 2 and 3 March and 6 
and 7 April 2011, respectively, as well as the proposals made by SELA, as outlined in the 
abovementioned Meeting of Regional and Subregional Organizations of LAC, which was 
held at the headquarters of ALADI on 16 and 17 August 2012. 

 
Already undertaken and ongoing activities related to issues that have been considered in 
this area are identified as follows: 
 

1.  Studies on the convergence of existing integration agreements 
In relation with this issue, the Permanent Secretariat prepared the document 

“Situation and challenges of the present institutional architecture of integration in Latin 
America and the Caribbean”, which will be submitted to the Latin American Council 
(document SP/CL/XXXVIII.O/Di N° 27-12). 
 
This document analytically presents an assessment of the situation that, nowadays, 
characterizes the institutional evolution of regional integration, the recent behaviour of 
pre-existing regional and subregional mechanisms and their institutions, as well as the 
characteristics and programme content guidelines of the new institutions with a regional 
scope, and the cooperation projects to support integration that have been developed 
and agreed upon in recent years. In this connection, a review is made of the more 
relevant programme content guidelines, institutional development and activities of the 
new forms of integration and regional cooperation that have been applied, in particular, 
within the framework of the ALBA-TCP Alliance and UNASUR, the possibilities for 
complementarity and their impact on the regional integration process. A special chapter 
is dedicated to the model and experiences of energy cooperation, represented by the 
PETROCARIBE enterprise. 
 
The study also considers the effects that the ongoing cooperation megaprojects have, 
such as the Mesoamerica Project and the IIRSA Initiative as pivots of the new boost to the 
integration process at regional level in the field of physical infrastructure, transportation 
and communications. 
 

2. Experiences on local currency payment mechanisms and trade financing 
mechanisms  

 In this context, the Permanent Secretariat of SELA held the Regional Meeting 
“Analyses and Proposals for Strengthening the Regional Financial Architecture and 
Monetary and Financial Cooperation in Latin America and the Caribbean”, at the 
headquarters of SELA on 27 and 28 February 2012. 
 
During the meeting, the Permanent Secretariat presented the base document that it 
prepared and distributed beforehand to the Member States and the participating 
organizations. It was entitled “Status of the reform of the international monetary and 
financial architecture and the progresses towards a regional monetary and financial 
architecture for Latin America and the Caribbean” (SP/RRAPCAFRCMFALC/DT N° 2/ 
Rev. 1). In Chapter III.3. “Recent performance of mechanisms for monetary and financial 
cooperation in the region”, the document offers a comprehensive presentation of the 
status and experiences gained when applying local currency payment mechanisms, in 
the recent years. In this regard, the Member States of SELA adopted the following 
recommendation contained in the Final Report of the aforementioned meeting:  
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 “The region has taken positive and important steps in the area of financial cooperation, 
both under pre-existing schemes and innovative mechanisms, which are intended not 
only at responding directly to the needs and potential of participating countries, but also 
at becoming options to be considered within the broader context of the region as a 
whole. Pre-existing schemes include the Inter-American Development Bank (IDB), CAF-
Development Bank of Latin American, the Latin American Reserve Fund, and the 
Agreement on Reciprocal Payments and Credits of ALADI. The new mechanisms include 
the Bank of the South, the Regional Unitary Clearance System (SUCRE), the Local 
Currency Payment System between Argentina and Brazil (SML) and the Bank of ALBA. All 
of them represent valuable contributions which have a very important role to play. 
Significant progress can already be seen; for instance, the growing number of 
transactions in local currencies covered under the SUCRE. 
 
The work carried out and the experiences garnered by the region have brought about 
lots of benefits, while highlighting the need to build on what already exists, to maintain 
excellence and credibility, as well as a permanent effort of adaptation in line with the 
reality of the region. In this context, a recommendation was made to promote efforts 
towards a permanent follow-up that allows for better understanding the needs and 
capacity of timely response. 
  
There is also a search for comprehensive solutions that combine the financial needs of 
regional production, the use of local currency for trade exchanges (SML and ALADI 
agreement) or one accounting unit (SUCRE), and liquidity guarantees (the Fund of the 
South, under consideration by UNASUR)”. 
 

3. Preparing a Programme of Latin American and Caribbean Trade Facilitation 
that contains, among others, issues related to transportation, customs procedures 
and digitalization of procedures 
In this area, the Permanent Secretariat has undertaken the following activities: 

 
1. The “III Latin American and Caribbean Regional Meeting on International Trade 
Single Windows: Paperless Trading and Risk Management in Trading Operations” was 
organized by the Permanent Secretariat jointly with the Ministry of Foreign Trade and 
Tourism of Peru, on 28 and 29 November 2011, in the Chamber of Commerce of Lima, 
under the auspices of CAF-Development Bank of Latin America and the USAID Trade 
Facilitation Project.  
 
In this third meeting, the main goal set forth was to continue furthering the regional talks 
on this issue, the exchange of experiences, the coordination of visions and the successful 
practices in the development of the International Trade Single Windows in the region, 
emphasizing international standards, digital signatures, risk management in trade 
operations, and in general, the advances in paperless international trade to assist in this 
way the digital integration processes. 
 
2. In a meeting held at the headquarters of ALADI, on 11 and 12 April 2012, and at 
the invitation of the Working Group on Trade Facilitation of ALADI, the Permanent 
Secretariat presented the advances that are being made on trade facilitation and, in 
particular, as regards International Trade Single Windows. 
 
As a result of this activity, the signing of an instrument was agreed upon between both 
organizations. It would allow for coordinating joint actions to strengthen international 
trade facilitation in processes that are associated with digitalization, simplification and 
harmonization of international trade procedures of prioritized interest. In accordance with 
international standards, said actions will include the digital certificates of origin and 
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certified electronic signature, as well as capacity building to generate the conditions for 
regional and international interoperability, and to create greater possibilities of efficiency 
and transparency, in order to establish, in the future, the Latin American and Caribbean 
International Trade Single Window. 
 
3. Within the framework of the CAF-SELA Technical Cooperation Agreement for the 
execution of the “Pilot project on harmonization and interoperability of International Trade 
Single Windows in the context of the Latin American Pacific Arch”, the Permanent 
Secretariat has been supporting the establishment of International Trade Single Windows 
in the region. Conceived as key tools for intra-regional and inter-regional trade facilitation 
and international competitiveness, International Trade Single Windows should have a 
regional vision whose strategy lies in operating with each other. Hence the countries 
should have procedures, rules, a harmonic organization, and greater transparency and 
efficiency in trade operations. 
 
This year, progress has been made in the development of the International Trade Single 
Windows as regards customs computerized solutions both in Colombia and Panama, 
through the identification of linking opportunities with advances that are inherent to them, 
such as digital signatures and electronic payments. Further progress was also made to 
establish the electronic use of forms and documents that could flexibly serve as support 
for designing the solution to computerized needs that would enable interoperability of the 
systems. An estimation of the minimal technical-computerized requirements for the 
functionality of the International Trade Single Windows was carried out, as well as the 
formulation of the budgetary, legal and institutional supports required for their functioning 
and sustainability. 
 
ALADI and SELA are exploring the possibility of advancing joint actions for the 
development of paperless trading and the interoperability of International Trade Single 
Windows in the region, an area that SELA has been working on in depth and, currently, 
develops an expansion Programme of International Trade Single Windows at regional 
level. This project might form part of the regional efforts to be made in this area by CELAC. 
To this end, an Agreement of Cooperation and Coordination between the General 
Secretariat of ALADI and the Permanent Secretariat of SELA on Trade Facilitation was 
subscribed in July 2012, to join efforts and complement each other in this area. 
 

4. Activities related to measures aimed at increasing intra-regional trade and 
taking advantage of existing intra-regional trade agreements 
In this field, the Permanent Secretariat of SELA develops the Project “Analysis, 

systematization and preparation of policy proposals for strengthening the economic and 
trade relations between de LAC countries” of its 2012 Work Programme. 
 
The Project includes the following activities:  
 

4.1. Maintenance and dissemination of the SELA Database of International Trade 
Flows between LAC countries and the existing trade agreements  
Since 2000, the Permanent Secretariat of SELA maintains trade statistics updated 

and in an ongoing digital modernization in its Database of International Trade Flows 
shown in imports, exports and trade balance: (i) among Member States of SELA, (ii) 
between each one of them and the different regional and subregional integration 
agreements, (iii) as well as the flows between those agreements. Nowadays, the CEDIC-
SELA Centre has data on these categories of trade flows until December 2011, obtained 
from the Direction of Trade Statistics (DOTS) of the International Monetary Fund. 
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On the other hand, a Bulletin with an analytical summary of intra-regional trade flows is 
expected to be drafted and published shortly. 
 

4.2. Dissemination of intra-regional trade agreements 
The Permanent Secretariat prepares and delivers periodically reports on the 

regional integration process. It is a permanent task whose core result is the preparation of 
the “Report on the Regional Integration Process”, which is published annually. 

 
Outstanding Latin American and Caribbean consultants and experts of the Secretariat 
contribute with the preparation of said report, which includes the following areas: 
international context, institutionality of integration, intra-regional trade in goods, intra-
regional trade in services, intra-regional direct investments, monetary and financial 
coordination, integration of physical infrastructure, productive integration and the social 
dimension. The report analyzes the main developments of the year in the different 
regional and subregional integration schemes, and bilateral and plurilateral agreements 
in all those sectors, in addition to the relation of those schemes with groups of third 
countries and with third countries, and the main links and negotiations among them, as 
well as among them and countries in particular. 
 
Similarly, the document takes due account of the evolution of cooperation programmes 
in support of integration that are being put forward between the subregions and inside 
them, through initiatives in a variety of economic, social and political issues that 
contribute with the feasibility and support of the integration projects. The most notorious 
examples of that cooperation are the progresses made in the Bolivarian Alliance for the 
Peoples of Our America – People’s Trade Treaty (ALBA-TCP), the Initiative for the 
Integration of the Regional Infrastructure of South America (IIRSA), the Mesoamerica 
Integration and Development Project, the numerous projects in the energy field, in 
particular, those of PETROCARIBE, and the achievements in the monetary and financial 
cooperation at regional level.  
 
Another important dissemination activity is the preparation of the Bulletin on the 
Integration of Latin America and the Caribbean, which is published monthly and 
approaches the main aspects of the regional integration evolution, both in the extent of 
regional and subregional schemes and in the varied plurilateral and bilateral undertakings 
among the region’s countries with the purpose of offering the Member States timely and 
updated information on the integration process at the regional level. 
 

4.3. Mechanisms and modalities to foster intra-regional trade 
In order to contribute to boost broader trade integration and complementarity 

among the Latin American and Caribbean countries, while disseminating the 
characteristics of the existing intra-regional trade agreements and analyzing the 
difficulties that have hampered a larger growth in reciprocal trade in goods and services, 
the Permanent Secretariat has undertaken the following activities: 
 
a. A paper on “Mechanisms and terms to foster trade among the countries of South 
America” exploring the following subjects: International milieu, public policies, promotion 
of exports, trade in goods, trade in services, foreign direct investment, government 
procurement, main trade tracks, and conclusions and recommendations.  
 
b. A paper on “Mechanisms and terms to foster trade between the Central American 
Common Market countries and CARICOM” in which the followings subjects were 
developed: Characteristics of the Central American economies and CARICOM”, 
importance of international trade for both groups, existing trade agreements between 
both of them, evolution of their trade in goods and services, public policies that further 
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trade, difficulties that affect trade, trade policy measures to increase it, and conclusions 
and recommendations. 
 
The Permanent Secretary considers that the conclusions and recommendations of the 
two abovementioned a) and b) papers are of the utmost importance and show existing 
possibilities to advance in specific areas and sectors through public policies coordinated 
at regional level and aimed at this end, towards an ongoing articulation and 
convergence of the integration agreements already subscribed between the region’s 
countries. 
 
Therefore, in accordance with the mandates of CELAC about the economic and trade 
dimension of integration, and the resulting facilitation that the Secretariat of ALADI 
undertakes, the Permanent Secretary of SELA strives for making an assessment of the 
actual magnitude and characteristics of trade between the different countries involved in 
the integration agreements covering the four subregions, including those emerged from 
the bilateral or plurilateral FTAs and the ones generated by the ALBA-TCP process and 
UNASUR. 
 
Once this assessment is completed, the identification of the main trends observed will 
follow, as well as the definition of the elements that will be conditioning the dynamism 
and nature of those links, and thus to know the converging points of the different trade 
policies applied to the economy’s external sector. 
 
An assessment-paper should be issued on the actual magnitude and structure of intra-
regional trade between the different countries involved in the bilateral and plurilateral 
integration and trade agreements, that would allow for upholding policy and action 
guidelines to broaden and envisage said trade, in the medium- and long-term, and to 
foster new emerging economic relations and interdependences in the scope of regional 
integration, as well as to move forward to a gradual and increasing convergence of the 
different trade policies applied to the external sector by the governments. 
 
III. OTHER ACTIVITIES TO PROMOTE TRADE THAT MIGHT BE INCLUDED IN THE GOALS 
 OF THE 2012 CARACAS ACTION PLAN 
 

1. Trade in services 
Latin America and the Caribbean form a region whose economy is concentrated 

in services: the Gross Domestic Product (GDP), foreign trade, Foreign Direct Investment 
(FDI), remittances, jobs and social services. Similarly, the development of competitiveness 
and productive diversification mainly depend on the strengthening and diversification of 
the service sector. 
 
The Report on the Regional Integration Process of SELA underlines that the region 
gradually advances towards the establishment of a large productive and trading regional 
space where integration, productive diversification, international insertion, cooperation 
and development of the region have as an essential element the consideration of the 
service sector. 
 
Therefore, the regional integration of services is one of the main pillars for establishing the 
integrated regional space that CELAC intends to build. This process would complement 
and boost the development of trade in services reached, and at the same time it would 
promote the adoption of new institutional and ruling schemes of regional scope. 
 
On the other hand, there exists an important series of factors bringing up that in the 
course of the present decade the recent dynamism of the intra-regional trade will be 
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maintained, which, of course, encompass the service sector to a large extent. Among 
these factors are: 
 
- The completion of important works of physical integration (roads, ports, airports, 
electrical and digital interconnection, and cross-border paths) of the Mesoamerica and 
Initiative IIRSA, the Panama Channel expansion and the progresses made by the region’s 
countries on this issue. 
 
- The completion of schedules for phasing out tariffs on trade, which will reinforce the 
major present dynamics of intra-regional exports as regards exports aimed at the rest of 
the world. 
 
- The increasing and diversified flows of extra-regional and intra-regional investment in 
sectors such as telecommunications, energy, mining, food, construction, automotive, 
financial, health, tourism, logistics and transportation. 
 
-  The demographic growth of the middle class and the improvement in the average 
income of the region’s countries. 
 
In summary, the services are developed within the context of the different aspects of 
regional development, which can be summarized as follows: Economic Integration, Trade 
Facilitation, Border Integration, Productive Development and Social Security. 
 
Therefore, the Permanent Secretariat of SELA considers that the deepening of regional 
integration, the productive integration process and the development of the social policy 
would require calling an increasing attention to the service sector. 
 
To this end, the Secretariat deems it advisable to deal with service development and 
integration starting from an event that would behold this sector’s own characteristics, its 
intra-sectoral differentiations and the many international engagements on this issue of 
trade and investment, as well as the regulations that were internationally agreed upon. 
  
This event would look at the following goals: 
 
i) Analyze the different subregional and sectoral actions to set out the gradual 
consolidation of a major project of service development and integration within the 
context of a global process of productive integration, and the deepening of services 
within reach of Latin America and the Caribbean;  
 
ii) Promote the drawing up of a work agenda in the long-term, on the regional horizon, 
from the advances made and the ongoing actions; 
  
iii) Search for the harmonious and symmetrical development of services in the region; 
and,   
 
iv) Further strengthen the productive and industrial integration to eliminate development 
asymmetries and promote intra-regional trade and investments. 
 

2. Trade and Competition 
This is also a key field for the creation of the integrated regional space that CELAC 

intends to build. 
 

The policy on protecting competition is aimed at establishing the governmental 
instruments that are required to impose disciplines of free competition to enterprises and 
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governments, in order to protect consumers, small enterprises and government finances, 
and achieve the international competitive insertion. This policy is referred to the 
application of the law on restrictive practices of competition, unfair competition, 
consumer protection, simplification of the administrative and legal hindrances, technical 
and sanitary rules and the creation of a culture of competition between entrepreneurs 
and consumers. The policy on competition is cross-sectional in nature because it 
encompasses trade in goods and services, investment, public procurement, intellectual 
property and dumping practices. 
 
Obviously, the lack of rules that ensure the existence of a competitive market favours the 
exit from the market of enterprises that otherwise might compete, furthering the informal 
economy and encouraging an increase in activities that might violate rules, as it is the 
case of counterfeit trade. 
 
Moreover, in October 2010 the Latin American Council of SELA adopted Decision No. 519 
directed to “Support and attend to the decision of establishing the Working Group on 
Trade and Competition in Latin America and the Caribbean”. In addition, the Council 
asked the Permanent Secretary of SELA to provide the technical support for the 
organization, preparation and development of the activities determined by this Group. 
 
The First Meeting of the Working Group on Trade and Competition was held in Bogota, on 
4 and 5 July 2011. The goal of the Meeting was to consolidate and make official this 
Group as a regional forum of Authorities for cooperation, consultation and coordination, 
as well as to ensure coherent trade and competition policies between the region’s 
countries. The Permanent Secretariat of SELA was designated as the Technical Secretariat 
of the Working Group, which will have also the support of the UNCTAD’s General 
Secretariat. 

The Second Meeting of the Group was convened in Lima, on 18 and 19 June 2012, to 
strengthen the ongoing activities, review issues on public procurement and its link with 
policies defending competition, continue with the Group’s activities, and plan the work 
for the period 2012-2013. 

The Third Meeting of the Working Group, intended for the year 2013, in addition to the 
Subgroups’ reports, will include work sessions on the following subjects: (i) Benefits of the 
competition policy on the procurement of goods and services, and on the promotion of 
small and medium-sized enterprises (SMEs), and (ii) Competition and trade cases that 
include more than one SELA member country. 

 
IV. ACTIVITIES ON PRODUCTIVE AND INDUSTRIAL DEVELOPMENT  
 

As it was mentioned before, in line with the 2009 Montego Bay Action Plan, in the 
“Meeting among the Regional and Subregional Mechanisms of Integration in Latin 
America and the Caribbean”, held at the headquarters of SELA, on 25 and 26 October 
2010, it was agreed that SELA would play the role of a facilitating organization of the 
productive dimension of CELAC. 

 
Therefore, the Pro Tempore Presidency of CLAC and the Permanent Secretariat of SELA 
organized the “Meeting among the Regional and Subregional Mechanisms of Integration 
on Productive Dimension”, held at the headquarters of SELA, in Caracas, on 5 May 2011, 
in which the Permanent Secretariat presented the paper “Articulation and convergence 
for productive integration in Latin America and the Caribbean”. After an extensive 
debate on this document and the papers presented during the meeting, the SELA 
Member States agreed on the following conclusions and recommendations:  
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1. From the most recent experiences, and the changes in the development’s 
strategies and policies in Latin America and the Caribbean, the projects on productive 
integration should be prioritized within the regional and subregional integration 
mechanisms.  
 
2. The productive integration is a key element not only for the consolidation of the 
integration process itself, but also to achieve progress in terms of social inclusion, 
reduction of asymmetries within our countries, between our nations, and in facing the 
world; and to improve the international insertion of the Latin American and Caribbean 
countries. 
 
3. The proposal for a productive integration agenda in Latin America and the 
Caribbean should include among others, directly or indirectly, the following components: 
a) industrial policies, b) policies on agricultural and livestock development, and food 
security, c) energy policies, d) policies on infrastructure development, e) innovation, 
science and technology policies, f) logistics facilitation, and g) policies on development 
of financial instruments. 
 
4. It is particularly advisable to review and explore regional mechanisms to finance 
projects for productive integration. 

 
5. Recognize the concepts of partnership and productive complementation as 
central elements in defining strategies and policies on development and productive 
integration in Latin America and the Caribbean. 

 
6. The Latin American and Caribbean multinational companies, arising from 
productive complementation, constitute a very promising tool that should be enhanced 
in the process of productive integration in Latin America and the Caribbean. 
 
7. Bearing in mind the importance of the sector of small and medium-sized 
enterprises (SMEs) – both in economic and social terms – participants noted the 
advisability of coordinating the various programmes supporting SMEs that have been 
undertaken in the different integration processes co-existing in Latin America and the 
Caribbean, in particular on productive integration. As part of these joint coordination 
efforts, a proposal with a regional scope could be defined, with specific initiatives to 
support SMEs in LAC, taking into account the lessons learned from the various existing 
regional and subregional projects.  
 
8. A possible Conference of CELAC on Productive and Industrial Dimension should 
include the following characteristics among others, to:  
 
i) Define the nature and scope that the industrial and productive development should 
have in the region’s present conditions; 
 
ii) Define the potential contribution of its different components to put forward concrete 
projects on productive integration in the region; and 

 
iii) Define the most promissory concrete projects of productive integration in the region, 
starting from the critical review of the regional and subregional cooperation efforts in the 
productive area. 

 
Subsequently, in the 2012 Caracas Action Plan adopted by the Summit of CELAC, held in 
Caracas, on 2 and 3 December 2011, in the chapter titled Complementarity and 
Cooperation between Regional and Subregional Mechanisms of Integration, it was stated 
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again the convenience “To consider the possibility of holding a Latin American and 
Caribbean conference on productive and industrial development” 
 
Therefore, the Permanent Secretariat of SELA is organizing along with the Pro Tempore 
Presidency of CELAC, and within the context of debate and mutual cooperation 
between regional and subregional mechanisms of integration, a Meeting of High Level 
Officials on Productive and Industrial Development, to be held at the headquarters of 
SELA, on 1 and 2 November 2012. 
 
This important event will be aimed at preparing an assessment of the productive 
development and the industrialization policies applied, as well as identifying the essential 
elements and the strategies to foster the productive and industrial integration of the 
region, including the experience gained in regard to production and value chains, as 
elements that could serve as a basis for the debates in a possible conference of Latin 
America and the Caribbean on productive and industrial development. 
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